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■ 3fjtF m*>i 3rn4) $P&R( 

R$ PRIRlf 28 ffTrfKR, 2001 


^T/T-^.Tr.C 7 )/59/2001.—4 rT % 3TO Rf^ ORdd^R sflrTT ^feRT Rft RftR^ gRI RT^ 

URM-f^R 1 988 4 afo WtRR Rrpf RT^i UR>IH-4 r<R 3TpRfRRR, 1949 (1 949 RiT 38 Rl) Rif 

EM 3 0 <PTETKT ( 3 ) Rif ERMRIRTf ^ C/RTfR RRTf «Fff RR RRfRRT 2 ^JR, 2 00 1 R3f RRiiffrd RRR 4 WTR 
Ri RFT-III <3l U 'S 4 Ri T [^5 R75RT 3534 4 353 8 RT 3RR> -dli^ RRRT47RR 3RR) ^frgRT Rif 33fERJRRT 

R.-lRpR;.(7)/59/2001 f^dfRr 24 ~R$, 2001 ^ R^R RRilffTR f%RT RRT RU 

4ft 4 rT 1% RTpRR RRRR Rff RfdRT RkRftMR tg 3W1 Rff Rif Mr 4 'fdlPdU f^ff Rif RTRpR Rif Mlkct ft 

Rf?cf rri RrqfMT ftk tjiiir ftmTdR f%4 ftk «f i 

4k 4ftT fR1 RifRR RRRR R7t ftfRRT 3RR RRRT Rif 1 5 ^R, 200 1 4 RReW Rftk M «ffl 
4ft 4m fR3 RifftR ftftfEpff ^ ftftkpf RT 33TR RRRT 4 RFR ftTRfRRT Tftf 15Mf' RT ftTRi RT&P TTRiHkPRft 
OTRT '4 U RR1 Rif RffRR Rfti fftftft fRiRI RRT R1 RRT 4^ ftlRTTSTR RftRR ftRftkd fRRT Mil 
3TR, RTpRR StIV M Rif RRT 30 R?f RREfRT ( 1 ) 4 1M RRR 3}fRRRff RU RRRfR RR^ mRr^ R4P-J R3RTR 
Rk Rf^RfR 4, R^R t RT^ q.cMdnf'^ MdqH, 1 988 R fR^reiRsIcl WfRR RRRt i, RTRR:- 
1 - Ci) 1R fRfRRRf Rif RT^ ^Ri|d4^R (fgdld RRlfETR) fRfRRR, 200 I Ri^T Rt4rII 
(ii) 4 tRlRRR, 7R^Tk 7TRRR 4 ^ RRRf?[R ^ Rft f^R k RP^^Rt! 


> I) 
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1 ^13^ f tt fa qR, 1988 3,- 

(i) Wrw 204 ^ WH m PHHfaf^d fafrw vffoUlfMti ^TT, 3Tqfa : - 

“ 204 . dn<—R«TT 

y ^Tfe^>qT^m‘ tt’ V V 


(ii) ^3^ M^iq^, r-i^Rir<an 3T^Tr^nffcRT 3ieify 

[t*T»rfvR snte 4 (t^rt ftre»r ^isrOmO 4 Rtfr-ar^T rt^-erpr)] 

1. ^i4vH ftlWM snftre Rrf4 C^J^RT ftpRR ^ISITOw M(^WH) :- 

( 1 ) ^■'rrnf tr fy w*-« snfrs (snf Tjrr/q;.) rrwr 4' ^f^T^prr ^^rttj; Re-n -d-nrm- 

ft*rfFT rAw iWti 

( 2 ) Sfwieif Thl, Rt 3TT^TET. Ml^ffTP UV>W< 1 l'i=f$ TO RT # 1 T t, 3TJ>TTftR UTRR 4 TTRFW-l T 2 RH 

f^RTt RTO7TU sffcRF 3 r 4 RIP ^ (37T^Tft.TT) 3T8J7tR^ 344VlRn3 

■fjtrni 


2. 1WIRR :- 
ft)*m 176 

3 T »MH , RT^WT ^ TRTOT ^ tftfffrfl 1TTOT ffrREER R, Rf7l3M RfrHT i, Rftwt Wl, RTEE RT^R clRT RT^-faqR»T 
4 mH.6'I/TfRi *6R*i/ ^"7(\wn 71*11 3PR TTFR^* PllR WP-M^io fcWl, 

3. adrl.HTT.H, RTTJRflR 4 TrtfT:- 

( 1 ) ftrtft 4t 3 pr 4 ^ snf'qri.T,. rej^srh 4 tot Riff f^n ^nptr rrrrt Tfasjtarn ■% im 

(RFTTR) *FT TT^R R I 

(2) 31T^T5Tf^.' t n^55fR4TJ^^fMlj;^R*Tf 311^ ^13^7^^^ WI^IT 

RRR-TTRR RT, RflR\ SKI Pi^n R>t ^IrI 

4. mVm<1|-PihI<'J| Rft»JT 4 r4?T:- 

(1 ) ftl# 3T«T*ft STT^/RR.TJ. RTRWR faWP R1 j qfll-fR*lfcRT TftUJT 4 HRRR1 U%T R^t fcRl RtT^RT, 
WT ■<R[7RI«I Rfaftf ^ITT MRlftffcfl SlffeRnt 3 ^ ^*t WRRR RRJR R ^ fa RR^ 

RftTSRT RjRHTSff *fft 3l4W3Tf ^tT, Rjt ftfRR Wl-RRR RT Ttftrf^T ERT Wlf^S Rlt RIFT 3l^qTcR R77 

fafltl 

(2) 3F^,U^.Tj;. f^TWP RfRflkfRfRI Rftw 4 R^?T ^ frnj; 3tR«ft RlTI RH TO RltRI Rt 

Ttf^rfcT ^RI Wt-TPTC RT iRRR Rft RH^I 


5. TTCR-RS Tim ^Rfll-Pl^iRl T rf^l^ftlR,Rl^q-t^lR :- 

(1) 3T^.W- 

RRRf R^^l # RITOTft: 




'Erit^ 




hi^m CaftnrRi) 

Hl J^d jM^i' 

TTT^lI (7%) 


RT^II (7%) 

?Ti|4vH, 31Ffal5RtoH l( u S ^-4*)^ 

tTC^RlII (5%) 

?Ril4?IH ftiwH iMtt 

RT^R TV (24%) 

^ l +>j4yi7 y\4K(M 

RTigR V (25%) 

incit *i~Jtz ■tniU^L'iLMK t > W t? Ul&l EKILil^ j 

1T1^?T VI ( 1 0%) 

R^4W ^llPHn 

TT\T^ VII (22%) 

1HK i‘?^l':t:t k l: i:T!3FIi-: :■ 1 r. ri c t >i!f ^k: rJ 
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(2) ycAqi Ri RTT# ftRT <iqi ylcwifl ^ MV'fl R>TffcTRcT rA fapRpfRJ du d I ^ "Rt qV^ai-f^Rk 0 ! RTtfiRT 
’4' 1 ^'5n^l Mifflin TdHIiWK't:- 

I. -qi^f-I: Vf>i4un tWm dR i ftPd 1 ! , fk^ifUt tr^f rA<Irr wr 

<^<aiH()8TT tilatii-'MlHsIR cT*7T Piq'q u i-'fm'lqK RTtffjPRf ^FTT ^rMiVi'i-WlRaH R> <tc=i—P n*<^ ,J i d^*M-«iNK u i fd'iM u l, 

Tjf^n, ft#i wnt, 3RiiRRR. <A«hm0^tt R^RT-RinsH frt ^fowr-RitffaR ftRfRn yjmdd r«rt 3rfawft rPIsr- 

R ^ftR f c fR #R3R FRT RJTCR, #aj£R RRFTRFT RTRT tf<9Nft8fl dd>-fld> ^IMflaRT ft# R& RfRRRI R*RT 

fRRRRRRJ, RfRRIRdf R7I aR^RJRpFRRT-STfaRTR ^iy(lBJT^fe>tfWT-R^R W-lRdAdjd RffBPR■gf^*n-ftTRTt RTtjlRT- 

(^■tell ‘-tflffl jjdftfdtad Hind FRT wP*irfefl q^oiH■O83T hi^^ci I 

II. rtf^-II : yppfrR , «nftnF#n tr°f (r^pf, rptot rwt rr*r) 

dlRRI RMIdd ^fnlq, •ftfcPlf RT®RT yRtiyi,RFTR RfRRTR'T -flPiqi, JHiidkiPtf'i H.&tnqi'l 

RRR T^RtRI : Ripf RPRTRR ft#JT ttfa, RR#T Rfgte f^FI«M #R§R RHRR, aTnpTRRR 3Tt RHRTI OT^. (RJRRt 

faRm rf wthrfrr; RfaT: rrr rtrt, RftRtaRi into rtrt, rr#r r*rt swriPwi, Rtfsqf rrt ftr#R r*rt 
ip^5RTjr j 3nffT|?r r[cr, airarsf fr? R!tr rr Ptrrr, rfthf rA R)<4Jiy{lBn frt urr r^tirt Rnr^RffhRfi 

III. rf^^-III : T+iiflvn ftneR rMrt 

FF&RR RR^^TT, RRTR, RI^, RdkdVH, fMt,RJRRRP^,^R5T#R, R#k£5[R/#RRf, 3F$/3ft. 
fe RT ;^R R ylRfR'l RRtF: Rft Rl^ ( RT3RT, ^RRZ fHl'lPdSH, *RpT fwmfdVH, R# RR^, #, ffeRT^, ^R, feRR?, RRvTR, 
(Vd<, RR1ZR, rsIddl^jR, Ri^ld ■’{fid, RRiRp 4id, FT^^RR Mlldifl 1 !, 3R^R?RJT, 3RjfR RfRRT, 3RRiFT R ^iMdl RRRI 

RITR2^RR R# lt Rnf 

fRRCT RTTRR^RR- RRRtfZR ftfR^RT, RTTC^RR 1 r 45R f#RRTR, RfefR^ R#TR RRS ftqffgR 3RTQ0fRR, R^RR 
( ijRpdRH PdR^or) Rf5f?l RRRR^RR, TO Ri«ip{#H RIW^RR, Ff.Rf.RR.RR RIRd^RRI 

RnRif^RRR (RIR^RRRT) 

3ii<m|r^ 5 iflR’yd.s yftilPlRO, yflllH RTI^RRt j tA u d ftRR^RR, 3HHdl5"i yfuiRi'i ■ytqRTR, <JdRidl yluiH, Jlf*! 
fRTF^fdR RRIRS^tRR, RhllfRR RIRT ^RRRRI 

RRRS^RR RRR Rf?PRT, 3R%T RftRTRT, fRRTRR, fRRRR RRTR^^RR F##7TR R ’Ak Rf?fd R^FRII 
c^+SUM-OfidT RRT T JRRfR>R nRi-ilRh^l I 

IV. RTF^R lV : s'*Rii»IviR VlRfR'I FRR-R<*H< 

RHR2^RRRRF^WR^T j I 

^R-RTRK tRR-R^RRR, W^TRRft, #RRi SRRjftRRR R^RT^RT ?TRffR7H RtfiTRI, RT>R)RT RfRRI#RR), ^RRi 

OTRft^RRR RR5 dlMld!Rt/RT^ RRT.Rf./STt.W.OTf RT5RR RRR feRfrfRR RfdHfiR R^RS^RR R^ RRpf^R, #RRf ^ RRRR. 
l Rd RRR . o*;^ : R.TRd., RRTRRR , Rf.TT.RR., Ad^fRi 3RTRi#RRRf: F^I^d,'5 : 3RW^R^F#RRRf,RfRKRn , R^RR, #RRiRi#f5RR, 
RRdlrl°HRR, FR, Rv^RZR, ^TRRpRRR (RRRTRRR) RRTR^RR, RJjRR Zf^RRTRT, RtR^ ^IRHpRVId RffeRT RtJF feRT^R, 

f^RRRR #R (■sjfsi), RRpRfRRR RifVd, RR^RR SRTf^RT ff^RR, tfFRI iRRRdJRI, RT^RRt^R tfeRT ffRR^RR, #RTI^RR tfSRf f^TRi 
fRRRSRRR, RffjF^Ft^^FRTTFRR, nl-^H, fRRR, RAIdR? Rv^HRf 1%#R, RTFSRf, dfAiei, RrtddR, 'y.d.R.RRd Rd't^jReD 'KiISd RRRR 

RRR#RR 

RR^fdRlRH #RRf RTjtRT, R^dfRRWIR, T3R#, 'JTRRRiR y'ldHld, WRRRTRR fRfPjffdl, ^m^Hdd Rf##5I 
AAPfl 1 ! 3RT^.TRRR. SRIRfRIRR, RJ^IftlR 5-1^d 3RTRT *idi, RRRRRT yq*R yRh^m, yliHH ’# qicjld, 3RTRi dl^i RftRfr^RR 

RRTl#t y^4R'Ri, l^RR^RRT, Rl<am<1«RT RRI "^RfRR RRTffRFRII 
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V. tn^i-V : ;>i4vih ITi^m 

RR^R Ch'^loi , 37TO ‘JS MlRrl +-H , CllpJl^TI R^tt-t^ RR5 TjTRRRpJTFp ^ 

RR3JdTRRFR,RTRTR, dlPdR>d fYr-RjfCdt H-fai (flRHlP+i*lf) 3Rfed RRT SRId^RVId 3RR; ^|RrI*hM RRRR, TRI RFUfotR, 
T5T3T RJ^feRRI 

ftyjftRW rr^r r^rr, rre rur^Ir*! 

foRfoEFT RR&T RT?tTR, ^-tam-O ^TTRRI HER I Wh , M^^<U T fcfRRR> (RWRERfed) 

^ijTFR Tps 3TlftZ, 3Tlf3Z 3%$VIR rWrR TJTT5 ^STfRR Ri^lER, 7R[Jd Rin^ 3RRR?%FT, ^II^Rd RTjfcR, -STdl 
^Rniyl'i 3nfefCT, -siii <3Ph^yii Rfe<iw Ri Iqf^T^ ycjiK, UTZT R>l$d R^'l cRh, 3Tdi^d RnjIdR, aiii eiRr^yi'i R>T 3TTf5Z 

(FftaiRflw) rrt #£fiRTi 


vi. rnc^ct-vi fAi^r ^ipi'i 

fe^Rdl sfR^R ( M^lf^M^I RZRTR) - ft^HR RTR Rf RdRf, 4lH4l4f RH SFTFRq, SnRT "RT^d (RRFT ^ 

ijt) Pwgq WRTEd,RrfRiTd, rYfs Ri^d,M RRffi^vrR rzrrP ^fezR sitr; fq-iHR Ridi^dl ^nf%, Air^r RfdPffi 
T^TTpPT Rit ^SFTflW, RRrfl^VR ftRZTR TJRRTRmz RT^d 3TTRT R Rfo ft^ZR, SEt^'lPdR RTO 'cjfRRT, RTZiqrfZR; 
R^fl-R, Rjt--JH*-Afi^ yl^fW'l ifA'j) UlRfFPl ERTR^tfRR'' lldt EdT^"R, THR^tfRRi Rd, Sdci fRRSjfTZt T^TSTIRflJffl R*JT TJRRfRET 
RftFRT 


VII. Rt^pTVII: %Edm ^WR^fe, RflWpJlVH RRl"cfe^R 

TJtR RR> 1RRR R TPJ?Y RSI! winRIRl R> dyUElfadl, ^Pd^l RRT^r.RRT.Rl <+>l4u«II<rft ^^Rffi3R,ftrFdiRlWR 
^IFfirmFft ^rjHfacf ZRTR, RRPJRRT 3THRH, 3T^TT faRRRTRftRIRT, RTRS^RT 3T^R, faEJd RtRlfRU, ZftdR, 

RRlpRRR, ZZR RRRpRRR ^flAlifftRTR I 

^f^sp-pTOTR «hl4yu|IFf) (3HW}Pde| ’J^Ffe RR5ldl4l) I 

tfdldl?M, ^PFE RRd)«tivH fW$ ^r-TRR'M, Ts[RR^ RHlPdfMy, Wit Vlf'TdW^ (3^«^ RfifdRI) 

RlWCFI RRtTSR RiT 3TERIR 3RRTSTI 

yluiH Huilyi-i ifW'i m)him ’W'd, <ni5^(l '^'^ Irl FRRZ^RT, «hla RR^ftsR, Rp^RZ ^f^Rd ^jHn r".5 
t>FfpF RTFR RFRTR, RTdfRRI^H ^!Z R«R PRiPd^d RT«T ^eFE, RhlTR fRS^tsFftRT 

(RYRIR TJJWCrfRiR ■JRpfRpfrT TTRvftPffRl) ( T fP^.3TR.ifl'.) HnW-Hi >5RClH“-i'li ^<TH, R^-'il'I^dti 'fft.'R.Rti.^. ( Ri wjz< R^E 
■HI'+d«l*U ^r^n-l) fAyidl?^ 'ftTFdRR, 5!dl ^RT ETTR, wnld P-H-iMH, RiFdHl ftRRR "4 <rl«liH(lWi RFf 

'jftTOl. 3T*RTOT WJTSfPRI 

6. RpRfll PlRiTRI Rpt<RI RTT^ ^ 'ftTR SI^VTR:- 

3TT^.RR.'R. RHfll pTRfRR -qftw STvqsff ^ ^IRMdRI ZR RVTT ^ R^W ZrfW pPRT ^TRRT Rf^ Rf ^?T 
RiftlRi <hVi7 RiT RTR ^ RiR 7 5 % RFR RvRIT/RRcP ^ I 


7. RpRRI-^TRtRR RpW RH TpRWR:- 

RpRRT-pTRfRR RflW ^ 3RRTW RT, ttpT ^ RRT ^ RRR R TRIR RT RRr%R Rp RITRTft ^ RRR-RRR 

RT ftPlftRd Rit RRI ^TR6^ ®4l), TDIRR ^f y'Mpun PtiR '■’iiR'lI 


P. RpRRT- PlR hR T RpI^T^R^TT (RlPgFIT) ^%R SR^RR:- 

Rt'RRTI^IRfRR RpaRR%T (RlPaWT) ^%R 3R^ER 3F^R VJFR? ( RitR) ^ RTR SI^Rtf^IR^R 4' Zr 4'ftrftPpZ 
(IRl ^f TlP^R R^I ftiRT 'JllR'll I 


9. RpRRN’pTRftRTRp^TTRJ^RiRiTTlPlRRIR (^fldlRT^TRT):- 

(l ) ZR-^R (2)^RRTRRRpFR'^ftlRTR,t^Rt'^3T'>R«fl SKI REtf ^R (^?R^),f^ 41'^IdlftRpRTRTlW 
■^R%T (RlPRdT) ^f^RTRRT^t, filPlRlPdd RT ^fte^R^fRTTRTft! 
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(2) f^i^^^l^r^TSTTSTR^^fiTfn 

^[ft*TcT fft $ 

RPflftcT ^ W «7T, eft "?TfTTl% ^ 3T«T»ff ‘gTO Tffa? i^T 3TPTFft Rrofal ^ %tj; ^T 

4oly ^ hRi ftfazflfatT RtiiJ, ^ Riy, STJ^HcT WK yetRft: 

■ipl Rrt '’im.'ii I 


10. -^iHTM^^mi: 

(1 ) "hI'^ciI fH^fr TJ T ’’T^tsST iFT Hfl8TT Hid MiRfd Rmi 'dll'll 7T*TI ii.fl M<1^iRirl ifft 4,^5 TffiT, PjI^hA tl'+id 
371^rf^^^^T7f^,-fTWR (sVt^fcO ^■^tfeT-^(^ERT^R) 

(2) ■qWenftqfciT ■qftw ^erfa ^rfft srwtMf *fft 3T^Hlf^d 3^ y^i^Fra Rsm iirunri 

(3) wfti 


(4) (*f>) 

■pPJct jITO;, 3n^T ^TT 3T«f*ff ^ft Tf fj^HI 31^ cfft dii^fl Rfi W ^ft J ^fll 

Rf^R^I "*Tit8JT 34^T®ff ^tkI etH did ^ 3ftf ddi U^ld Rt>X* ^I 


(33T) 

W8M 1 


(7j) 37»r*fl ^ft aTOT-awn wit ^fn Rkfft ni^d ^ fs^l ^ tito 3^ dii<ft1 

^ ftnj ^ ^ ''jR T fiftr *fft cffer ^ ?T«rr ^ w^rrn ^t ^fMw ^ 3Tvzjeff 

^ft ^Tfjf^RT/ TI^FT Rti"MI dii^ll I 


ii. ^tjtjPiKi w^rif i>i «$ki 

W*H¥ ^ TI?HT %*TT ^ ^ iTSKT ^ ^T 3TCm RRT $, fft *?T ^ ^ ^ afft ftq^ 3ff?p 

^ f¥fft 3fk TSTra *ft ^sfr 3TT^7^7 f7^, ST^af? ^ fSTKS ST^mrf^ ^fen^ TTgRTt 

dp>ld fiH^I 


arvqsff 3 ^ Tqjftn ^ ^>T 3W1T W3 f^IT ^IT^IT I 

12. ■^RfnF.- 

'HW^WT'q^f^rft^R (ffZ) fTmM^ftd<fTI3Tf^TT ^I«b4 (W^) ^ ^^8^'f4ij[RWHf^I 
4ffl cy -l'l^4T c t'< '^jff yfVd^'Ki <HH$)l 

13. '^ajiw^wh^T:- 

^ f^ vft ^ ^ ^ itf w w t f^ f^ ^8fT ^ %# (Ti^ft),-jfr^T, 

&T3TV T VI f^t iR 3T^frT ?ft 3W ^1W ^ 5»7Tf^T ^3TT f, ^TBT T^HT iDw Rfcf 

Wfftf^T ^ (wff) f^lRr ^ 3T3fKq cTm iTlW ^ *FT 3rftTW ^RtT ^ f^T 
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wutiwrwri : — 


(D srftft^ ftq<u, ,t^tt ftqfarRtfwtyfifcFj vfrmit,wlvmimtmK. 

^ tfsifcFT 3^ M ft, ^ ^ Mkr fan ^rc(, mm ^ fin* ^mfh w 

frgzRT ftt uwrft faro? 3 srfasF Ffa srfar 


(2) ^ WTOrciqi 


A 'Flfcf'Wd, arfclf^T f^T^TPF 
[ET. forTFR III/IV/104/2001/33ftT.] 

IMtrft vmnfi w?, ;rom, eft-hi, tsfit-4, f^mi loss atf^ i i-*U( 7 )/i34/88 % 

W^TOlIVld dt9*HI<| TT^Ed =KT fercw T7T WTT t : — 

I 3lftrq^Eredf l~Tft/q;.(7)/l/88 f^TRE25.09.1989 

2. OTt^d-ll <rl<W 1 -#41.(7)/10/90 ftpTW'2 01 1991 

3. TTFTJT | ( 7 )/l 1 /90 f^TTdF 4.01.1 991 

4 fPSdl’ I -Ett F,,(7 )/l 2/90 12 01 1991 

5. 3Tf*jfjd'H TH^TT I (7)/13/90 14 01 1991 

6. Sjf^wnrfwn I ~Tft.3J.(7)/l9/92 f^dl'di 21 02.1992 

7. 3TftFJEFTTPsOT 1-TfttT (7 )/28/95 RdlVi 03.08 1995 

8 33ffeRJ^ETERsOT I -Tft.F;.(7)/30/95 08.03 1996 

9. jrftnjddi rrmi 1 -7ft p; (7)731/97 ftdw 14 08 1997 
10 MfdfM'll TFSFT l-flt.H.(7)/44/99l^Tf^ 17 02.2000 
1 I Nfd^d'll mm [ -fft.o;.(7)/45/99 1 7 02.2000 

12. arfdf^doi W&li 1 7 )/5 1/2000 ftdlV) 14 08.2001 
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA 
NOTIFICATION 

New Delhi, the 28 th September, 2001 
(Chartered Accountants) 

No. l-CA(7)/59/200U-— whereas certain draft amendments further to amend the Chartered 
Accountants Regulations, 1988, were published by the Council of the Institute of Chartered 
Accountants of India, as required by sub-section (3) of section 30 of the Chartered Accountants Act, 
1949 (38 of 1949), at pages 3534 to 3538 of the Gazette of India, Part III Section 4, dated the 2 nd 
June, 2001 under the notification of the Institute of Chartered Accountants of India No. 1- 
CA(7)/59/2001 dated 24 th May, 2001; 

And whereas objections and suggestions were Invited before the expiry or a period of forty 
five days from the date on which the copies of the said Gazette were made available to the public; 

And whereas the said Gazette was made available to the public on 15 th June, 2001; 

And whereas the objection and suggestion received from the public on the said draft 
amendments was considered by the Council of the Institute of Chartered Accountants of India and 
approved by the Central Government; 

Now, therefore, In exercise of the powers conferred by sub-section (1) of section 30 of the 
said Act, the Council, with the approval of the Central Government, hereby, makes the following 
amendments In the Chartered Accountants Regulations, 1988, namely:- 

1. (1) These regulations may be called the Chartered Accountants (Second Amendment) 

Regulations, 2001. 

( 2 ) They shall come Into force on the date of publication in the Gazette of India. 

2 . In the Chartered Accountants Regulations, 1988 - 

(I) for regulation 204, the following regulation shall be substituted, namely. - 

"204. Post-qualifying courses and examinations 

The Council may Impart or arrange to impart practical and/or theoretical training and 
hold examinations in such subjects as it may consider useful for members and may award 
certificate or diplomas in connection therewith in accordance with the rules contained in 
Schedules'C','D','E'and'F'."; 

(li) after Schedule E, the following Schedule shall be inserted, namely :- 

"SCHEDULE F 

(POST QUALIFICATION COURSE IN INFORMATION SYSTEMS AUDIT) 

Post Qualification Course in Information Systems Audit 
l. information Systems Audit Course . - 

(1) The Information Systems Audit (ISA) Course shall include training schemes and Assessment 
Test. 
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(2) A candidate who has successfully completed the ISA Course shall be awarded a certificate In 
the approved form and be entitled to use the letters D.I.S.A. (ICA) after his name. 

2. Administration . - 

Notwithstanding anything contained In regulation 176, the management of the ISA course 
shall be under the charge of the Committee on Information Technology constituted by the Council 
for the purpose (hereinafter referred to as the "Committee"), whose functions shall include enrolment 
to ISA Course, all activities connected with the conduct of the course, training schemes, 
examinations, certification, change/modification/revision of modules and syllabus thereof, and other 
allied matters. 

3. Admission to the ISA Course . - 

(1) No candidate shall be admitted to the ISA course unless he is a member of the Institute at 
the time of registration. 

(2) A candidate for admission to the ISA course shall apply in the approved form and pay such 
fees, as may be fixed by the Council, from time to time. 

4. Admission to the Assessment Test . - 

(1) No candidate shall be admitted to the ISA Course Assessment Test unless he produces a 

certificate, from the officer designated by the Committee for the purpose, to the effect that he has 
complied with the requirements of the training schemes as may be specified by the Committee from 
time to time in this behalf. 

(2) A candidate for admission to the ISA Course Assessment Test shall pay such fee, as may be 
fixed by the Council from time to time. 

5. Paper and Syllabus for Assessment Test . - 

(1) A candidate for the ISA course shall be examined In one paper of four hours covering the 
following seven modules: 


Module (%age) 

Module Title 

Module I (7%) 

Information Systems Auditing, Security and Control Standards and 
Practices 

Module II (7%) 

Information, Organisation and Management 

Module III (5%) 

Information System Process 

Module IV (24%) 

Information Processing Infra-structure 

Module V (25%) 

Information Systems Confidentiality, Integrity and Availability 

Module VI (10%) 

Business Continuity Planning 

Module VII (22%) 

Systems Development, Acquisition and Maintenance 


(2) The percentage given against each module specifies the percentage of questions that would 
be asked in the Assessment Test. The detailed course content of the above modules Is as follows: 

I. Module I : Information Systems Auditing, Security And Control Standards And 

Practices 

Audit Planning - Risks And Controls - Evaluation Of Business Risks - Elements Of Risks - Control 
Objectives - General Control Procedures - Control Types - Performing Of I.S. Audit - Risk And 
Materiality - Risk Assessment - Compliance And Substantive Tests - Sampling Techniques - Audit 
Documentation And Evidences - Computer Assisted Audit Technique - Structure Of Audit Reports And 
Contents - Scheduling Of Audit Resources - Continuous Audit Approach - Snap Shot - Integrated 
Test Facility - Systems Control Audit Review File And Embedded Audit Modules 
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II. Module II : Information, Organisation And Management 

Planning Steering Committee - Policies and Procedures - Human Resource Policies - Outsourcing 
practices 

Management practices: Method to assess performance - User satisfaction - Bench marking 
Documentation Standards - I.S.O. standards 

Organisation Structure of I.T. Department: Management Structure - Project Management structure - 
Duties and responsibilities - Segregation and separation of duties - Incompatible functions - Controls 
over access to data - Audit of organisation and Management practices and policies. 

III. Module III : Information System Process 

Hardware architecture - different types - Micro, Workstation, Mini, Mainframe, Super Computer, 
Standalone, Multi-user/Network, I/O Devices &. Processing Speed: Keyboard, Mouse, Text 
Recognition; Voice Recognition, Smart Card, Pen, Display, Tape, Disk, Scanner, Printer, Plotter, 
Digitizer, Control Units, Buffers, Channels - Hardware monitoring - Maintenance - Acquisition Plan - 
Data and Capacity Management 

Software Platform 

System Software - Operating Systems - Software Control Features - Activity logging and Reporting 
options - Access Control Software - Data Communication Software - DBMS Software 

Architecture 

Objected oriented Technology - Program Library Management Systems - Online programming 
facilities - Utility Programs - Job scheduling software - types of programming languages 

Software selection process - Requirement definition - Alternatives - System Software Implementation 
and Change Control procedures. 

Audit and evaluation techniques. 

IV. Module IV : Information Processing Infra-Structure 

Software licensing issues 

Tele-communication infra-structure - Terminology - Network Architecture - Standards protocols - 
Transmission Media - Local Area Networks - Network Architecture & Topology, ISO/OSI Model for 
defining Protocols Standards and Services, Types of Network - LAN, WAN, MAN & VAN - Network of 
Networks: Intranets, Interconnected Networks - Communication Software - Network Components: 
Multiplexer, Hub, Connectors, Transmission Software, User Terminals, Shared Peripherals - 
Transmission Media & Devices: Twister pair, Coaxial Cable, Fibre Optic Systems, Radio Systems, 
Microwave Radio Systems, Satellites Radio Link Systems, Leased/Dedicated Lines, Modem, Switch, 
Repeaters Concentrators, - Bridges - Routers - Terminal, Monitor, - LAN Security - Client Server 
Environment 

Performance Monitoring 

Communication Network controls - Encryption - Internet - File Transfer Protocol - Firewall Security 
Operational Practices 

Managing I.S. Operations - Controlling Input output of data - Problem Management procedures - 
Program change control - Off-line procedure - Quality Assurance - Help-desk - Audit and evaluation 
techniques 


3048 GI/2001—2 
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V. Module V : Information Systems Confidentiality, Integrity And Availability 

Logical Access Controls - Components of Good Security Policy - Logical Access Issues and Exposures 

- Exposures to Computer Crimes - Viruses - Logical Security Techniques - Audit and Evaluation of 
Logical access - Data ownership - Data custodian 

Physical Access Controls, Issues and exposures 

Physical Access Controls - Audit and Evaluation - Environmental Controls - Issues and Exposures 
controls and audit - Audit validation processing and balancing controls - Input Controls Authorization 

- Object Controls - Data validation and auditing - Different types of Data Validation edits - Data File 
Controls - Output Controls - Audit Evaluation of Data validation and processing 

VI. Module VI : Business Continuity Planning 

Disaster events - Components of a Business Continuity Plan - Ranking of risks - Off-site alternatives 

- Hot-site - Warm-site - Cold-site - Telecommunication network - Testing of Business Continuity 
Planning - Audit of Business Continuity Planning - Application Systems Environment - Point of a sole 
system - Electronic fund Transfer - Automatic teller machines - Co-operative processing - Image 
processing - Electronic Data Inter-change - Electronic mall - E Mall Security - Audit and Evaluation 
procedure 

VII. Module VII : Systems Development, Acquisition And Maintenance 

Framework - Rules and Responsibilities of groups and Individuals - Risks associated with defective 
FDLC Methodology - Recommended Steps for Systems Development Methodology - Feasibility Study 

- Requirement Definition - Software Acquisition - Detailed design - Programming - Testing - 
Implementation - Post implementation Review 

Alternative Development Methodology 

Prototype - Rapid Application Development - Reverse Engineering - Structured Analysis - 
Maintenance practices - Approval Up data of Systems documentation 

Program migration process - Testing program changes ~ Library Control Software - Source Code 
Comparison - Project Management Tools and Techniques Heading - Cost Estimation - Configuration 
Management - Budgets and Schedules - Critical Path Methods - Program Evaluation Review 
Techniques (PERT) - Systems Development Tools - Co-generators - CASE tools - (Computer Aided 
Software Engineering) Tools - Specialized Systems - Data warehouse - Decision Support Systems - 
Auditor's Role In Systems Development - Acquisition and Maintenance 

6. Requirements for Passing Assessment Test . - 

A candidate for the ISA Assessment Test shall ordinarily be declared to have passed the test 
If he or she secures a minimum of 75% of the scaled marks in aggregate. 

7. Conduct of Assessment Test . - 

The Assessment Test may be conducted at such Intervals, In such manner and at such time and 
places, as the Committee may decide from time to time and the details thereof shall be published in 
the Gazette of India. 

8. Application for Admission to the Assessment Test . - 

An application for admission to the Assessment Test shall be made in the approved form 
together with requisite fee to the Secretary, in the manner specified therein. 
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9. Refund of Assessment Test fees . - 

(1) Except as provided in sub-paragraph (2), the fee paid by a candidate who has been admitted 
to an Assessment Test shall not either be appropriated or refunded. 

(2) Where a candidate applies to the Committee for the transfer of fee to the next Assessment 
Test on the ground that he was prevented from attending the Assessment Test on account of 
circumstances beyond his control, the Committee may permit the fee paid by such candidate to be 
appropriated towards the fee payable only for the next following Assessment Test: 

Provided that no such application received after the expiry of fifteen days of the date of the 
Assessment Test shall be considered. 

10. Declaration of Results . - 

(1) The result of the Assessment Test shall be declared and a copy of such result giving the list 
of successful candidates shall be displayed In the Notice Board of the Institute. 

(2) A candidate passing the Assessment Test shall be granted a certificate In the approved form. 

(3) All the candidates shall be informed of the marks obtained in the Assessment Test. 


(4) (a) Information as to whether a candidate's answers in the Assessment Test have been 

examined and marks awarded shall be supplied to the candidate, on his submitting 
within a month of the declaration of the result of the Assessment Test an application 
accompanied by such fee as may be fixed by the Council. 

(b) The fee shall be only for verifying whether the candidate's answers have been 
examined and marks awarded, and not for the re-valuatlon of the answers. 

(c) The marks obtained by a candidate In Individual questions, or In sections of a module 
shall not be supplied. 

(d) If as a result of such verification, It Is discovered that there has been either an 
omission to examine or award any marks to any answer or answers or there has 
been a mistake In the totaling of the marks, the fee for verification shall be refunded 
In full to the candidate and the result of such verification shall be 
communicated/supplied to such candidate. 

11. Action against Candidates Resorting to unfair means . - 

If It is reported to the Committee that a candidate has resorted to or has attempted to resort 
to unfair means for the purpose of passing the Assessment Test, the Committee shall hold an enquiry 
and submit a report to the Council which may, after any further investigation as It may consider 
necessary, take such disciplinary action against the candidate as it thinks fit: 

Provided that an opportunity shall be given to the candidate of being heard before an order 
adverse to him is passed. 

12. Examiners . - 

The Committee may make such arrangements as may be considered appropriate including 
appointment of examiners to set the question papers, and value answer books. 

13. Amendments of Results . - 


In any case where it is found that the result of an Assessment Test has been affected by 
error, malpractice, fraud, Improper conduct or other matter of whatever nature, the Council shall 
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have the power to amend such result In such manner as shall De in accord with the true position and 
make such declaration as the Council shall consider necessary In that behalf. 

14. Advisory Board . - 

(1) The Committee may appoint an advisory board consisting of not more than five persons to 
advise the Committee on the syllabus, Assessment Tests, training schemes, research and any other 
matter relating to the ISA Course, as may be referred to It. 

(2) The members of the advisory board shall be eligible for travelling allowance and dally 
allowances according to the rates that may be approved by the Council from time to time." 


T. KARTHIKEYAN, Addl, Director 
[No. ADVTIII/IV/104/2001/Exty.] 


Note.— Principal regulations were published vide Notification No. l-CA(7)/134/88 dated 1 st June, 
1988, in Part III Section 4 of the Gazette of India, Extraordinary, dated l rt June, 1988, 
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